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COURT OF APPEALS BLDG., MARIA Y. OROSA ST., ERMITA, MANILA

NO.T.ICII .I.O ALL JUSLA MEIVIB-ETTS :

PIease be aclvisecl thal. alllnornbers arr; enjoiDcd to open al- the lteiucst

I,ANDBANI( branch a LANDBAI{K Visa l}clrit Card account whercirt

proceeds of your loans a[cl diviclends from JUSLA shLrll be creditetl' Thosc

who alrcacly hetve (NoT thc ATiVl

IlaymII Account) may opt to use saritl accourrt' Jusla members ale also rcquosted'

alter openirlg an account as wcll as dlose who already have existing ttccounts

to sign the Waivcr fbrrl.

Iiillclly surbmit to JUSLA the xelox copy o1'yourr ATM Card or Passbooh

with yourr three (3) specinlen Siglatures all:rxecl or tlle xelox copy, togethol'with

tho clurly signecl Waiver fbnn'

January,20l5.

\Wrk",fl,Rruwm#
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olllclal Dcpoiirory of the Republlc of the Phlllpplnes

li/l Elvi OtdAltl D t-i iUi

l\li l3raruches and Extension Clttices

iViAR.iL'3 U I-- Vl !-L.AFIRAI{ CA
AVP, BEISD
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FOR

I HilU

FROIVI

SI.JBJEC'I

DATE

RET{ATO II. ITQUIN O.'fi,
DM, Taft Ave. Bran"h O
IVIAYFELYN I-I. VILLAREAI.
DM, Supreme Court Extension Otfice

LVDC Paryrotl Accoutrt for Judicial Savings & Loan
Association (J USLA) memhens

Novemlren'tr4, 20X4

We wish to irrfornr you tlrat JUSLA hAd entered into a IVIOA wlth us to corlvert the

mode of releasing the loan proceeds and dividends to their members froni other

banks check to LVDC with the followiS.tg features:

LOI needed)

.> Members must slgn a waiver which should be readily avarlable upon
request of Central Bank through LANDBANK SCEO.

Arlached are tne MOA and waiver'for your reference.

-lhanlt you.

LAI,JDBAI"IK Plaza, 1 598 lvl.H. del Pilar conrcr Dr. i. Quinto: 5tr,,

Malate, Manila l0O4 , Tel. Nos. 522-0000. 551 -2200 .450-7001
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WAIVEII

'['tio r-rrrdelsig[ccl clcpositor acknowlectges thiLt tlic l\cct-lurrl No'

isoperred/naintaineclpLtlsLlallltotltclolrl
Sysrern provicled by LANDIIANl( to JUSLA

NK l.ree zrnclharmless fiorn any liLrbitily rrlcl/

or-cllutilgc iLrising ourt of any nolice, aclvicc or inslrltctiorl lioLn JUSLA

irr connDctiDIl with seiid account, inclucling instruction to ltolcl :-urcl/or

,u.p"rr.l arny vfiitltdrawal there li-om, or reverSe ary Cledil cntly tlieteto'

uu.i ur,;,irei any right or benefif accordecl by Iiepublic Act No' 1405

(.tlicrr.Ivise k,ro.Jvn as tt e "Law on Secrecy of Banh Deposils"), or atty

siuritur' }aw, LDII-' oL regulatiOn in relzrtiou to said notice, ar-[vioe or

irrsLrr-rctiou , and consents lo any clisclOSur:e Of inlbrruatior oll thcsald

uccol,rt ro be gretcle by LANDBANK to JUSLA and oraly otlteL

l)Lirson or enltty.

Signature ovLlr Printed Name of Deposiior
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MEMOHANDUM OF AGHEEME[\.I T

KNOW ALL MEN BY THESE PRESENTS:

Tlris Memorandum of Agreement executed by and betweett:

L,AND B.A,NK OF THE PHILIPPINES, a govelnttrelr[ [inarrc'i;il

institution validly created and existing under and by virtue o1 tlre
provisions of Republic Act No. 3844, as amended, witl't principatl ottice

at the LI\NDBANK Plaza, 1598 M. H. Del Pilar corner Dr. J. Quitrtos
Streets, Malate, Manila, Philippines represented irl this Act by its

President and CEO, GILDA E. PICO, through her duly authorizecl

representative, RENATO R. AQUINO, Departmetrt ManaqeilBratrclt
Head, Taft Avenue Branch, hereinafter referred to as "LANDBI\NK"

-and -
JUDICIA.FIY SAVINGS AND LOAN ASSOCIATION, INC., EI

luridical entity existing under the laws of the Philippines, with principal

office at Court of Appeals, Ma. Orosa Street, Ermita, Manila,
Philippines, represented in this Act by its President, ATTY. TERESITA
R. MARIGOIVIEN, hereinafter referred to as "JUSLA",

WITNESSETH; That -
WHEREAS, JUSLA desires to avail of the LAI\DBAltlK's

Loan Proceeds/Dividend Credit System in releasing the loan proceecls

and dividends o[ JUSLA members;

WHEREAS, LANDBANK is willing to extend saricl Loerr

Proceeds/Di$idend Credit System to JUSLA, subjectto such terrns arrd

conditions as may be mutually agreed upon;

NOW, THEHEFORE, for and in consideration of tl-re foregoirrg
premises and of the terms and conditions hereinalter set forth, the
above parties hereby mutually agree as follows: '

JUSLA shall open and maintai,n an lnterest Bearingl CLrlent
Account with LANDBANK-Supreme Court Extension Oftice lt is
agreed that for the duration of this Agreernertt, JUSLA shall
maintain the Account subject to the requirernents imposed by
LANDBANK policies and guidelines.

JUSLA shall advise its 6,000 members to open at the nearesl
LANDBANK branch a LANDBANK Visa Debit Card account
wherein proceeds of loans and dividends fronr JUSLA shall be

credited. JUSLA members may opt to use their cxislrng
LANDBANK accounts, if any, as destination accounis of loan
proceeds and dividends from JUSLA. These accounts shall be
subject to existing Average Daily Balance (ADB) requirenrent and
other existing LANDBANK policies and guidelines on deposii
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accounts and those that maybe imposed in the luture AIlvl

accourtts shall likewise be subject to service charges irltposecl l-''y

the Bancnet, Expressnet and Megalink tletnber barrrks on [lte
usage of their ATMs or those that rtraybe inrposecl ttl tl-ie Iuttrtc-r

ln consideration of LANDBANK',s auto-creditirrg services, JUSLA

shall pay LANDBANK the amount of Twenty Pesos per

successful credit to each account- Same strall be aLttortratrcally

deducted from the Account of JUSLA on the day creclils wi:rt:

made to the accounts of the members'

At least one (1)banking day before each credit date, JUSL"A slritll

issue an Authority to Debit Account or other proper itrstrutltettl [o

debit its account the corresponding payroll arllounI and to crer-lit

the same to the individual member's accounts oll the concetned

payroll credit date.

For purposes of this Agreement, the terrr-t "payroll arnount" is

deemed to include the amount of loan proceeds and dividends to

be credited to the concerned menrber'

JUSLA shall submit the payroll magnetic media and two (2)

printed copies of the Payroll Register to LANDBANK aL least orre

(t) Oant<ing day before payroll credit date'

JUSLA shall ensure that the sanre clata corrtained in the Payroll

Register submitted are stored in the magnetic media in ai fornral

conlorming to LANDBANK's specification- lt shall be labeled with

C
0)
]D
U)
q)

o-
al
.9

6

thq following:

LANDBANK shall presume that the magnetic nredia ancl the dat'r

contained therein ate correct and no f r-rrther processtrrg,

adjustment, or alteration shall be made thereon. ln the event that

the payroll rnagnetic media is unreadable or any drscrepancies

are'noted, LANDB.ANK shall not be liable in any case lor

erroneous crediting of payroll due to errorS in JUSLA's lnagnetic

media and payroll register.

LANDBANK shall take good care of JUSLA"s tragnelic ntedia to

protect it from physical damage. However LANDBANK slrall nol

be held responsible for any alteration of lts contents'
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LANDBANK shall notify JUSLA imrnediatety in case the payro[
magnetic media is unreadable or any discrepancies are notncl,
and JUSLA shall be responsible for sending its corrected payroll
magnetic media immediately to LANDBAf{K for tinrely
processing in accordance herewith.

LANDBA,NK shall return tl-re payroll magnetic rneclia to JUSLA
five (5) days after the payroll credit date.

Except as specifically provided for above, all tlre ollrer policres,
procedures, terms and conditions regarding the openirrq ancl
handling of payroll accounts shall continue to be observed . The
provisions of this Agreement shall be subject to applicable. larws
of the Philippines, rules and regulations of the Bangl<o Sentral rrq
Pilipinas, Bankers Association of the Philippines ancl Anti-Money
Laundering Council as well as those that rnay be prorr-rulgaiecl
hereafter.

As disbursing agent under this Agreernent, LANDBANK
assumes no responsibility for the accuracy of tl-re data suppliecl
by JUSLA. JUSLA shall indemnify and holcl LANDBANK, irs
oificers, and employees free fror{r any and all losses, clamages
costs, and expenses that may be incurred by reason ol its
fulfillment in good faith of its obligations under this Agreement.

Neither LANDBANK nor any of its officers or personnet shail be
liable for any act or omission in the fulfillment of its oblrgations
lrerein provided, unless the same amounts to fraucl, qross
negligence, or willful malfeasance by LANDBANK or any of its
officers. LANDBANK shall not be liable if the non-fLrttiilrnent of its
obligations is due to force majeure, fortuitous events, rralurral
calamities, labor strikes, or other circumstances beyond its
control.

LANDBANK shall. furnish JUSLA with identificatiorr docunrents
of its members upon written request without delay.

LANDBANK will execute a Sworn Certification that KYC/AMLA
requirements has been complied with as far as JUSLA mernbers
are concerned and that it will furrnish JUSLA with iclentification
documents of its members upon request withor-rt clelay. siricl
certification shall be issued annually in compliance with AM[_A
laws, rules and regulations.

For this purpose, JUSLA shall require its n'ienrbers to sign a
Waiver (Annex A) for submission by JUSLA to LANDBANK -
Supreme Extension Office.
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JUSLA represents and warrants that it has taken all appropri.r'

andnecessarycorporateactionstoauthorizetheexecu[ionattlcl
Jelivery of this Agieement, and to comply with and observe llre

terms and conditions tlrereof'

This Agreement shall be effective upon signing by the llarttes

hereof and shall *niinru to be valid and affective thereafter urrtil

terminated by any purtv and giving the other pafiy thirty (30) days

prior written notice of termination'

LANDBANKshallconductanannualmonitoringandreviewo[
theperformanceofJUSLAtoassistitindeterminingwhetlteror
not io continue with the arrangement'

17.

JUDTCIARY SAVINGS AND LOAN
ASSOCIATION, INC.

By:

1[r

16

lNWlTNEssWHEREoFidhepartiesheretoSettheirhandsollthese
;;"r";it;it-0.{gU-3,* 

*" 
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at Manila' Philippines'

LAND BANK OF THE PFIILIPPTNES

By:

V**-.2 1/Z*r=r*.
Xriv. renestta n. uan(Gorurru
President

SIGNED IN THE PRESENCE OF:

Assi
North R Cluster B

e PresidentVice Presidenl

nue Branclr
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ACKNOWLEDGEMENT

BEPUBLTC OF THE PHILIPPINES)
MANTLA CrrY )

BEFORE ME, A Notary Public for and irr Manila t
'hBu2O14, personally appeared the following;

?$ flt\h

Name

ATTY. TERESITA R. MARIGOMEN

RENATO R. AQUINO

Competent
Proof of ldentity

CA ID

LANDBANK ID

day ol

lD No.

006-2020 l

Atr',1Ll . ). )-|

known to me and to me known to be Same persons who executecl the

foregoing instrument and they acknowledged to me tlrat the same is their free

and voluntary act and deed as well as of the entities they respectively

represent.

This instrument consists of six (6) pages, includirig the Arrnex A ancl tlris page

whereon this Acknowledgement is written and signecl by the parties ancl

witnesses on each and every page thereof. ,,ft,

^ o T\iM

WITNESS MY HAND SEAL this - Oay oNE r--, 2o14, at Manila

Philippines.

NO RY PUBLIC

Doc No.
Page No.
Book No.

PUB
;A[X0!A
IC

Series of 2014.

Tl N N0. 16'',1-570-'d1 1 - 000
qcLe corvpr.lAl.lcE ND. lv-00094311

C
0)-o

' 
Lr)
q)

o_

tdi{ Fto. zD1+-006
DECEMEER 31, 2015

'prn 
No. 25U',t854' \ / 3 /1+

rBP N0. 901964 9 /18/13
( FOR 2014-201s )

ROLI- t'{0. ?1095


